
RESOLUTION NO. 32·06·04 
A RESOLUTION OF TilE TOWN COUNCIL OF I, AKE 
I'ARK. FLORIDA, AUTHORIZING Til E EXECUTION AND 
IlEUVERY OF A MASTER LEASEfPURC IlASE 
AG RO:i\'IENT WITH (lANC 0 .. Ai\IERICA LEASING .1; 

CA I' ITAL, U -C: AUTIIOKI ZING A LEASE O F TWO 
S,\ NITATION TRUCKS, ONE I'I CKUI' TRUCK, AND ONE 
MOWER TIlEREUNIlERj AUTUOltl ZING TIIF. 
EXECUTION 0.- SUCII OTHER DOCUMENTS AS ]\lAY 
BE NECESSA RY TO CO~IPI.ETE T ilE TIL\ NSACTIONS 
CONTE:\U'LATEI> HEHERY; AND rlWVJI)I NG AN 
EFn:CTIVE DATE. 

BE IT RESOLVED b) the Town Couocil orthe TOI\1l of Lake Park. 
Florida (the ""'own··) as follows: 

that: 
Section L Findings. It is hereb} ascenaincd. detcnnined and dcclan.>d 

(a) The Tnwn deems il necessary. desirable and in the best 
financial interest of the rown und its inhabitams Ihat it cnler inlO a Masler 
Equipment LeasclPurchase Agreement (t/K: ··Master LeaseJl>urchase Agrcemem-) 
with Bane of America Leasing & Capita\. LtC (the ""Lessor"·). In prOl idc for the 
lea.'Ie and purchase from time to time of ~"qui pntcnt essential to th~ governmcntaL 
municipal or public purposes or functioTU oflhc- Town or to the scrviccs the Town 
provides its inlmbitants. 

(b) The Town has an immcdiHle need for Ihn:e lrucks Wld one 
mower (the ··Equipment") for the welfare of ils citi..:ens. and il is in the besl 
finallCial interesl of the TO"l1 thalthc Equipment be leased pursuam to the Master 
LeasefPurehase Agreement. 

(c) The Town is authorized and empowered b) the Constitution 
and laws of Ibe SUllC of Florida. inthldiog particularly Clmpter 166. Florida 
Statutes. and other nppli~able provisions of law (th~ ··A~t"l 

(d) The Town is auttx.ri7.ed and cmpo"cred b) the ACI 10 emer 
into transactions such as those cont"mpiJted by the Master Lease/1'urchasc 
Agrccm,"nt and to fully peTfornl it. obligU1ions thereunder in order to acq'lirc Ihe 
Equipment. 

(~) The small size of the lease financing. cUlTCnlmarke! conditions 
and Olher circumsmnces require that the ~Iaster LC;lscfPurchase Agreement and 
Ihe Icli5CS of equipment thcreul.dcr be negotiated a! private sale mlher than 
offered by competiti,·c bid. 

Section 2. l\uthorization of Execution nnd Delivery of Master 
Lca:IClPurcha.~ A4!'£Cment. The Master Lease'Purehasc A&re1!ment_ substantially ;n the 
fom! allached hereto as Hhihit A. with such omissions. inSl.,rtioIlS and vanations as may 
be approved on behalf of Ihe TO\\l1 b} Ihc Mayor, such approval to be elidenced 

conclus ively by the Moynr"s c.~CC\ltion thereof. is hc<\!by approved and authorized. 

I 



The TO\\TI hereb~ authorizes iloo directs the "'I:.)'or to execute the Master Lease/Purchase 
Agreement I1ml deli'cr the !kImc to the Lessor. All of the provisions of the Mastcr 
Lcase/Purc.hase Agrcem~m. wh~n cxeellted. dated and delivered by or on behalf of the 
Town as authorized herein aOO by or on behalf of the Lessor. shall be dl'emcd to be pan 
of this Resolution as full) and to the same extent as if incorporated "crbatim herein. 

Section 3. Authorinlion of Leases of the Equipment. Tile lease of the 
Equipmellt pursuant to the i\llIlIler LcaselPurchase Agreement. as sct fonh on Schedule of 
"ropeny No. 001 (together "ith the Rentl1l I'ayment Sehedules associated therewith. Ihe 
··Schcduks··). is hercb}' appro,·~-d. The Town hereby authori~cs and directs the Mayor to 
execute each of Ihe Scheduh:s and deli"cr the sallie 10 the L~"SSOr. All of the Schedules. 
when e"eculed. dated aOO de1i\"cn..>d by or on behalf ofme Town as aUlhori7-t'd herein and 
by or on behalf ofthc Lessor. shall be deemed to be pan of this Resolution as fully and to 
the same extent as ifincorpordled \erbalim herein. 

Seclion.j. f".enernl Authority. The I\layor. th.,. Town ekr\.. and the 
oniecrs. allum~ys and other agents and cOIployccs of lhe Town arc hereby authori7.cd 10 

do all acl.5 and things required of them b} Ihis Resolution or desirable Of COllsiSlellt with 
lhe (\.'quin'mmts hereof fnr the full. punctual and compkte perfomlance of all of thc 
tenns. covcnams and agreements contained in the Mast"r Lca~e/Purchusc Agreement and 
the Schedules. and Ihe)' are hcreby authoriud to <'.,ccute and delivcr all cenilicau:s and 
documents ',hkh shall reasonably be required by the L.essor to effectuale Ihe transactions 
described herein. including wilhout limitmion the documcnts descriix.-d in Exhibils 13. C 
and E orlhc 1\1as!er LeasclPurchasc Agrecment. 

s.xlion 5. SeleTllI>j]itv of l!walid Pro\'isions. If anyone or more of the 
eovcn3n1S. agreements or provisions of lhis Resolution shall be he ld contrary to any 
espn:ss provision of la" or conlrary to the policy of express 130'1. Ihough flOl expressly 
prohibiled. or against public policy. or shall for an) reason 'Ihalsocver be held invalid. 
then such covenants. agreements and provi,ions shall be null and void and shall be 
deemed s<:parable from Ihe remaining covenants. agrccmenl.'l and provisions of this 
Resolulion. and shall in 00 WiI} alTect IllC validit), of an} of Ihe other COI"nants. 
agreements or provisions hereof. 

Section 6. ElTccths Date. 
immcdiatcl), upon its passage. 

2 

This Rcsolution shall become elTccth·c 
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The foregoing Rcsolution was offered b~ Commissioner J)'~.J ' who 
mo\'~ The motion Wil!; se<:ond cd b} Commissioner 

r; ,and upon being put to a roll call \'ote, thc VOIC WII5 as 

follows: 

AYE NAY 

MA YOR PAUl. W. CASTRO 

VICE-~IA YOR G. CHUCK BAUUS 

CO;"'\MISSIONER PAULGARRFTSON 

COMMISSIONER EO DALY 

COMMISSIONER JEFr CAREY 

lbe Ma)or lhereupon declared the foregoing Resolution No. 32-06-~ duly 

passed and adopt<:d this 16'" day of June. 200·1. 

ArrEST: 

) 

MAYOR 

Approved as 10 form and legal 
suflicicney: 


